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#3 UJG NCUG &, ,%T! EKK[GPT QH TGWGSCN 3VSQRGCP
EQVPUSKGT  NGCSPGF  HSQO PGXTRCRGS  SGRQSUT  UJCU
UJGKS KPHCPUT XGSG EQPTUCPWZ DGKPI GYRQTGF UQ C
JQTU QH UQYKE EJGOKECNT# OCDKGT XGSG TNGGRKPI KP
RCLCOCT USGCUGF XKUJ ECPEGS\ECVTKPI HICOG SGUCS\
FCPUT. UJGZ XGSG TVEMKPI QP DQUNGT NCEGF XKUJ
RNCTUKE CFFKUKWGT DGMKGWGF UQ CNGS JQSOQPGT.  UJGKS
FKCRGST XGSG INVGF UQIGUIGS XKIJ PGSWG\FCOCIKPI

UQYKPT PQSOCWZ VTGF UQ MKW CNICG QP UJG JVMT QH
TIKRT# AJGP  3VSQRGCP  JGCNJ  QHHKEKCNT USKGF UQ
NQQM KPUQ UJG OCWGS! UJGZ XGSG EQPHQVPFGF DZ
JQX MUNG U1JGZ CEWCWZ MPGX CDQWU UJGTG CPF
QUJIGS RQUGPUKCINZ JC[CSFQVT EJGOKECNT: =G IVNCUQST
FKTEQWGSGF  UJCU 1JGZ JCF PQ XCZ QH CTTGTTKPI UJG
FCPIGST QH NQPINUGSO GYRQTVSG UQ GWGSZFCZ RSQF\
VEUT: >QOG OCPVHCEWVSGST QH DCDZ 1QQFT FKF PQU
GWGP MPQX XJCU XCT kP UJGKS QXP RSQFVEUT! TKPEG
EJGOKECN RSQFVEGST XGSG VPFGS PQ QDNKICUKQP UQ
UGN UJGO# >VEJ FCUC! KH KU GYKTUGF CU CM! XCT TG\
ESGUGF CXCZ kP UJG WCVMT QH EJGOKECN EQORCPKGT
CPF JCF PGWGS DGGP TVDOKWGF UQ CPZ IQWGSP\
OGPU CVUJQSKUZ#

TP UJG ZGCST TKPEG UJQTG PGXT SGRQIT! UJG
PCTEGPU TEKGPEG QH DKQ\SPQPKUQSKPT  JCT RSQWKFGF
HVSUJGS KPTKIJU KPUQ JQX UJG KPFVTUSKCN EJGOKECNT
UJCU CSG KP ENQUIGT! HQQF RCEMCIKPI! EQTOGIKET!
UQZT! GNGEUSQPKET! CPF LVTU CDQWU GWGSZ OQFGO
EQPWGPKGPEG  CSG CEUVCMZ NQFIKPI KP UJG JVOCP
DQFZ# 5SGGPRGCEG @#8# SGNGCTGF C TWFZ kP *%%)
UJCU HQVPF PVOGSQVT UQYKE EJGOKECNT KP UJG VO\
DKNKECN\EQSF DNQQF QH 3VSQRGCP KPHCPUT: ?JCU TCOG

Z6CS! AQSIF AKIFIKHG 4VPF TPUGSPCIKQPCH  UGTUGF UJG
DNQQF QH IJSGG 1GPGSCIKQPT QH XQOGP HSQO UXGIWG
3VSQRGCP EQVPISKGT: 2JG NCSIGTU PVODGS QHEJGON
KECAT\TKYUZ\IJSGG\XCT HQVPF kP UJG 1SQVR OH
ISCPFOQUIGST! SKWGP 1JG PVODGS QH ZGCST IJGZ JCF
JCF UQ CEEVOVICUG GYRQTVSG! UJKT SGTVAU XCT RGS\
JCRT PQU TVSRSKTKPI¢ OVU UJG PGYWIKIJGTU  GWGH
XCT COQPI UJGKS ISCPFEJKFSGP! CIGF UXGIWG UQ
UXGPUZ\GKIIW  XJQ KP UJGKS TJQSU MKHGKOGT JCF
COCTTGF HHIZ\PKPG FHHGSGPU UQYKE EJGOKECHT! 2JG
DIQQF QH C PKPGUGGP\ZGCS\QIF  7UCIKCP! XJQ NCUGS
T6PU OG JGS UGTU SGTVAUT! KPEWFGF DSQOKPCUGF
HICOG SGUCSFCPUT! XJKEJ CSG RQUGPIKCH MKWGS! UIZSQKF!
CPF PGVSQUQIKECH UQYKPT UJCU CSG VTGF UQ EQCU OCPZ
GNGEUSQPKET. UJG RGTWEKFGT 227 CPF IKPFCPG! (JG
NCWGS QH XJKEJ KT TVTRGEUGF QH EQPUSDVIKPI  UQ
DSGCTU CPF QUJGS ECPEGST. RGSHIVQSKPCUGF EJGOKECHT!
MPQXP ECSEKPQIGPT UJCU CSG VTGF CT TUCKP\ CPF
XCUGS\SGRGIMGPUT QP ENQUIKPI! HVSPKIVSG! CPF PQP\
TIKEM EQQMXCSG. CPF CSIKHKEKCN OVTM CSQOCT! HQVPF
kP TQCRT CPF RGSHVOGT! UJCU TEKGPKTUT ENCKO ECP SG\
FVEG UJG DQFZT CDKKIZ UQ GYRGH QUIGS UQYKPT:
OKQ\OQPHIQSKPT  UGTUT kP UJG @PKIGF >UCUGT JCWG
SGWGCNGF UJG TCOG FCPIGSQVT EJGOKECAT OCM(PI
UJGKS XCZ KPUQ UJG DIQQF QH /OGSKECPT: 7P *%%)!
UJG 1GPUGST HQS 2KTGCTG 1QPISQN CPF <SGWGPIKQP
EQORIGUGF  TESGGPKPI HQS UJG RSGTGPEG QH &(+ UQY\
KE EJGOKECIT KP UJG DIQQF QH C DSQCF ESQTT TGEUKQP
QH ZOGSKECPT. KU HQVPF UJCU UJG WCTU OCLQSWZ QH
TVDLGEUT JCSDQSGF  CNOQTU C UJG UQYKPT: 7P UJG
TCOG ZGCS! UJG 121 T =CWQPCH >VSWGZ QP 4CSP\
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NQBWT\YM HTSHQZIJIYMFWFYJKKNSKIWYNQNYWTUINTERYNTSFQTIZERZ WLUFXYMFYKY MJ
IWJIWNXNSIMWTRIS  ZSIJWYMFLITKY\ISYA CSNYJIAYFYJXS)"+$ FSI YMILFUNSHWJFXJI
KN[JE XUNPRFSA XHNISYNSWSWNGEYQEFXYS — \MJS Y\T RTWHTZSYWRINSIY MBE&CAIFWQNIW
UFWYSWTZYNJUTXZWITY TINHMJIRNHFBM& YMNYIFWBMJ 6&CENYST\  YMIRTXYXNLSNKNHFSY
6S[INWTSRISYBPWPNSBWTZIHTSIZHYJINIXYX  YWFINSIFWY SEWMJIW HTSYNSJISHIUY2ZX

TS YMZRGNQNHARVIXKYJISSIAGTWSXKS)", YWFQBIA& WNU UK IHKW TR MNMVINIKEIHT
FSI INXHT[IWJIYMFMFSHIW HFZXNSIBHWNSJ  STRNHUT\UWMF[J GJISTSI TKYMIWJIFZSYTQI
INXWZUYNSB$ LISI'RZYFYNSHMJIRNHF®I¥I XYTWNBXMBI\ HISYZWA&
UFXXIKWTRMRTYMIWRY MINGIY ZXIMWTZLM

YMUQFHJISYF&

CU ZSYNQIY/-'X$ STHTZSYWFINRUTXFSA
RIFSNSLKZ@WXNLVKY MY JSXKYMTZXFSIK
HMJIRNHFQAMFI ISYIWN MRFWPJYUQRNSHJ
DTWQDFW::&BMJISINS/-,$ YMI&A&TSLWIXX
UFXXJI YMIBTINH AZGXYFSHIATSYWT@HY
"BA42#$ \MNHM.WFSYXMLT[JWSRISYMFZ'
YMTWNYYWFHESIZXYWNIRQRNHAE YTUQFHJ
WIXYWNHYTSTESC YMFUWT[JIMFWRKZQIMZ
RFSXTWYMIS[NWTSRJISBEHFZXIYMISNYJI
AYFYJRX YMITWQIKWJIIRNSIEYTSTRNUT
JWSYMIRFOTWMIRNHEQVTIZHIWX 8JWRFSA$
7WFSHES! 3WNYFNS XTGSVTZLMMINRYNTS'
FQVILZQFYNBYDNSNYMBA42 XTEXSTYYTQTXJ
YMIC&ASRFWP Y TWYQMIWIFK YBURS FSI
TYMJIATZSYWNUIDUNSY THT SIZHWWFINY MY MJ
DJIXY FQXMFI YTFITUYYMHISYWBQYNSHNTRIX
YMDF\FXYMINWB& BMZXSRIWNHRIWMWZQJIX
KT\WMJIRNHRQLZQFYRASVTXMLQTGI&

3ZYBA42 HFRJ\NYMFSJSTWRTZRTTUMTQJ$
FHFFYQI[IWFLINSYR'GAYMUT\IWKZEMIR
NHRSIZXY WDV HMIRNHFQWJIFFS YMRFW
PIYGIKTWE-/  \FX JJJRUYJl KWTRMJIQF\IX
UWNRFYAWJIISNGLIVZNWIR I BIR&IIIHFIIX
FKYJBA42 HFRINSYGINSLE UIWHISKFQQ
HMJIRNHFRSHNWHZQF¥NBSI[IWZSIIWLTSJ
FSAYIXYNSLWTINHNTAY MINVRUFHIS YMJS®
[NWTSRISYBMJ JJYISY YT\MNHMBA42 MFX
KFNQXTWJILZQFMF_FWITZXZGXYFSHIST\
JINIISY NSYMGNT RTSNY TWINSKZQNKZWTUJ
FSI 2RIWNHF&

6ZWTUJIFSRFE[J WIHISYIQENIJI YTIT XTRJ
YMNSEGTZ¥FQ@MEIZSYIXY HMIRNHFOMFEWJ
JSINSLZUNSYMINBR T TI8MJ FXXZRUYNARST SL
2RIWNHFSBENYDS YMRFWPIXE TRF &L

UQFNS@TGIWYSPIWXE 6&CIKKNHNHQFX :S13JI$ 6ZWTUNXST\ HTRUJQQNBIMJIWF®
FXPIIYTWI[NIGZWTUIWILZQF Y QRMEKY NWWIJ YNTSRFSZKFHYZWITEKT SKTWIRTWILZQFYNTSX
GFGNUWTIZMMFWBMFYKFSYFXXTSINSZ YMFFWXKFRTWIUWTYJIHYNKUITUQJIMIFQYM

WTUJIBTSPIWXIKKTWNXI Y MKNWXIUXSMFY YMFSYMTXNSYMJICSNYJIAYFYIXEZWTUMFX
GIHFRJI¥KJ[IS NIFWRFYJWS$I\ 6&CEHMIRNHFQ JRIWLJII STYTSQNFXYMATWOQIIXQJIFINSUHT'
WJILZQFYNFQQ®@ 6249 @JILNXYWFYNBEQZ" STRNHUT\JWGZYFQXFXTSJ TKNYRTWFQJFI®
FYNTBSI 2ZYMTWNXFYNEBIIRNHFQ@&249 JWXBMTXIWTQJIZIWJI TSHIKNQQJI
FRTZSYXTF WJ[TQZYNWNSMT\ HMIRNHFE®J I GAYMISSNYJIAYEYJIX&

RFSFLIIFFSI NSMT\ UWTIZHYNIISNXNTBNTZSI

YMITWQMQGJIRFIJ KWTBT\ TS&QJILZQFYNTSX $ IMJS BA42 YTTRKKIHYSYMIDFY(J-'X$
XNGCANYMRTXWTIWKZQTZSYWNB{J VZNHPQ”  YMISNYJAYFYJKX XJISFXF UNTSJITKMIFQYM
GIHTRI¥ MWTZWFIJEMINSYIJWSFYNXSFQ® FSI JSINWTSRJISYR®ILZQFYNBS® 6S[NWTS®
IFWISI YMBZWTUIFSSNTSINYM-RFWPJWK RISYFQWTYJHYNLISH" MFI GJISIXYFGQNXMJI

*'  RNQONUSTUQXYWJIYHMREMWTXXISYN TSQFKMN NFWRERIKTWESI YMLT[JWSRISYIFI
XJI[JSHTZSYWNE®B XNLSNKNHESWQIVFSMJ WJIHJISYQIYXYFSIFWIKTWKZIQHTSTRA$MF_®
CSNYJAYFYMNXSGTYMTUZQFYNBB\JFQYMZ® FWITZX\FXYINXUTXFRSI RFS™ TYMIWFHYTWX

2MTYTLWFUWWTR MBZIXY XIJWNEBR AMWNXY TUNZIWPQT\&
ATZWYIXWMEWYNSST ?FZQ<FXRNSBFQQJIWAS\  ETWRINY?
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JOONL\RVEN LWIV\Za"[JRZIVM_J\NZ YJTR\a'
7]1ZZNV\TWUN+ KRTTRWIVMVOQNURLJIIZN
XZWM]LNRMWVKZW]PQW5UNZRLNILQUIa%]\
KNLJ[NWED75 N NUX\RWVPN_NDJIV+)) WO
JTTQNLQNURLJIVWWWMQNUJZSNQJI'NNANIVMNZC
PWVNVa [NZRWER[SI[[N[[UNV\[ SUWVP \QN
1+%))) LQNURLJITPNIL\ N'L][NMOZWAWN[\RVRVZ
ZN"RN_NZNQW][JVMWQRPQWA RKN\JVLN[%
[LQ J[ N\QaKNVbNVIYRMNTAMRVM]|\ZRWTc
ANWA [IIXNLANM WANRVB XWANVIVN]ZW\W' RV4
_QWTJURTRNIAV\QN\RIXTINRLIQI\ JZNXWc
\NVARJILIZLRVWPNVMNVMWLZ RARJZ]X\NZMM

VJUNZW][ W\QNEQNURLJITPWZQRLQQNZN J[
TR\TWZ/WRVOWZUJIRWV'

EQN8B5 R[IL\JTTaJTTW_NMXTILNN[\ZRLC
\RWVIVWVAQNLQNURLIHZIVI\QNZNVVIWQN
UJZSNREDNKNIVLN[ XZN[NVAV JVZNI[WVIKTN
ZR[SWQJUJV QNJT\Q' | WZMNEMNUWVNZIN
\QR[ZR[S@W_N"NZBNJPNVLaU]\ [[ZUW]W\
\ZNUNVMW]TNPJIVMIMURVRN\ZI\RWKN\ILTN[
EQN8B5 R[ZNY]JRZNM_NRPQQN LW[\[ \WRVc
MI\Za WQVaZNP]TIRWWHKIR\RWKTRPMWKRUC
XWINEN\ZRL\RW@J\ JZNQN TNINKIZMNV[WUN

BQW\WPZIXQAQNJZ\R[\'[MJIJPQ\NZBNJIZZR P NOW]Z&ZWIQN N[\
7QZRIWXQNILSTW_' 7W]Z\N[a \QNJZ\R\JIVMBJ]T =J[URV :JTTNZa%®N_HWZIR\a

(ATEAB8C +))0

\WLQNURLJITIV]OIL\JZNZ[SLLWZMRVRJ +)).
"WANZVUNV5LLWIV\IKRTREOORIMITA[R[@N
8B5 ZNTRMVQNJ RTEVRVMIN\ZEN[ MI\J_QNV
UJSRVRION\G[[N[[UNV\[ JVMITTW L[WUXJIVRN[
\WSNNXZR\RLID\JOZWAQNX]K TRIQZW]PQRVC
MR[LZRURVINJRUJQJ\ RVOWZUJ\RRIXZWXZRc
N\JZa8"NVOWRW[NN VN_LQNURLIRZW]PQ\
\WUJZSNYO\NZD75% \QN[LZNNVREZRLWRHW\
ZNJ[[IZRVR®RVN\MJa[KNOWPWUUNZLRJITC[LITN
XZWM]L\RWXO LQNURLJRNPRV[98V]OJL\]ZNZ[
JZNZNY]RZNMXZWARMOINSB5 _R\QJTTN'XWc
[1ZN VMW RLRW&J\J' EQNWZN\RLITORIRVOWZC
UIRWWVIKTNQNIPNVLAWMN\NZURVEN\QNZ
ZNPITIWZR\RWWR[_JZZIVANMKNOWZGNURLJIT]
QR\QNUJZSNV6]\ JLLWZMRWRQNSB5"[ W_V
ORP]ZN[XNZLNWEQNVW\RORLI\RIKVR\NM
LWWVAIRVWQNIT\QMI\

AVN ZN[[TW@QR[RVM][\ZacOZRNVIMTNVRVP
RIQI\ \QN8B5 QJ[ KIVVNMVVTORMINURLIT
[RVLNR\[RVLNX\RVRV*20)' 9WZ KZRNRUNQN
KIVVNMR[RVLTIMNMR\Q [[KNVLN3 JIKNW[
| *2129AQN8B5 XZWQRKRYNNZTATTIN[ Wa{c
KNIW[%QRLGQR\LTI[[RORNM SVW_VLIZLRVWC
PNV' EQN LQNURLJRVM][\ZaLQJTTNVPNEN
JPNVLa®W_NANZW6M RV*22) J ONMNZIW]Z\
AJLIANMQNKIVE[NZ\RVIRI\ \QNSB5 QIMNRC
\QNZUN\ ED75"[ ZNY]JRZNUN\®I\ \QNLWVLT]c
[RANMJIVPNZNVGQN LQNURLJIQW]TMI LNNMR\[
XNZLNRAYNOITVN[VWMNUWVNZINDI\ \QN
KJIV_J[ \QN TNI\KIZMNV[WUBT\NZVI\RNOWZ
NTRURVJ\RQN [VZNI[WVIKTER[SWE XW[]ZN'
EQN8B5 QJ[ VW\JL\NMWKJVJ LQNURLJRVLN
\QJ\ MNLR[RWVBBAQW]PQV\QNEZWIVAZRNGJIAN
WI\TJ_NM[KNIWEVMVIUNZW][\W RVIQJ\ JZN
NRTRV[N RMQNFVR\NND\I\N[' #DRVLHN)-% \QN
8'F QJ[ KIVVNMV\RZNI\NPWZRN@JIbIZMW][
LQNURLITIZWIN RVLW[UN\RL[Wa[TNL\ZWVc
RL[2VMW\QNZWV[JUNZPWWM[Ba UJSRVPR\
NJI[RNEVQIVPWWWWTMQNURLITRJIV \WMNc
ANTWIN_ WVNED75 XZWARMNRVLNVA\ROWZ
UJVIOJIL\IZNZNWLZNINTN[\W RLIT\NZVI\RANT
EQNJIK[NVLNVO"NVURVRUJTW RLR\MJI\J RVc
[TIN[ \QN RVM]\ZaOZWUQN VWZUJT]XXTac
MNUJVMaVJURIWAQNUJZSN\AWV[JUNZ[%RV
W\QNZWZM[@IANVWUNJIV[ WO XZN[[RVIONRZ
XW\NVARXZNONZNYIME TN[\W RLJKAR\\N'

7QNURLJTWUXJIVRNDJIAN [XNV\ TI'R[QTYW
XZN[NZANQN[NTJ™ \IVMJIZM[ DRVLN22/% \QN
RVM]|\Z&QJ[ LWW\ZRK\NMD URTTRUWVONMNZJT
NTNL\RWIUXJRPV[BY/MR\XJa[ JKW]\!,) URTc
TRWNILQGANJAWTWKKaRRMGI[QRVP\W\SaVV
"WTMUIV%QWINZ~NNI[ J[[R\V\ IMURVR\ZI\WZ
OWRNV'RUIKNVLN[ )\ \QN8B5 OZWU22, \W
*2219WTMN\QI\ [QNIVMQNZWTTNJIP]SYN_
ED75 _J[ TIZPNRYNOONL\HUNZNNZNQW]c
[JVM[ WQ.QNURLITIW]\ \QNZNB/M_N MRMV"\
SVW__QJ\ \QNa NZNGN _NZNV"IKTNWPNAQN
MJI\I% NZNV"UKTNWI[N[[ \QNZR[S[SOV\QRVP'
"\WTMUJIVZNLITTI[XIZ\aQNTR\GJI[QRVP\W\W
LWUUNUWZI\ED75T \ NVARN\QIVVRANZ[JZa'

[NZRMN{a



IAUSKUTK LXUSZNKINKSOIGROTJI[YZXMUZV

ZUYGR[ZRA31 GTJYGOMBNO®YYNKVKXLKIZ
YZGZ[ZKBJOYNK\KX_ RG] IU[RJ HK
RO@BA31&H!

] VXOSGZGXMUB[XUVKH#NK] INKSOIGR
XKM[RGZAMNKSUXKZNGF'$"  IUSVU[TIY
BA31 GRRU]KZUYZGUT ZNKSGXQKIDZNU[Z
ZKYZOTMRIKX @5138% ZNKYKNKSOIGRYORR
NG\KZWHKXKMOY ZKKYGR[GZKIJ X UNOIOAG$I
G[ZNUXO KIKLUXHKOTWKXSOZZRUXKSGODT
[YK&GOLZKKN[TIXKJI INKSOIGREXKNVKIZKZU
HKVRGIKUT G)". ROYHIY[HYZGTIKYL\KX_
NOMNITIKXT&BNKYKZUMOTYSOIN GXKQTU]T

ZUIG[YKIGTIKX$GRZHMKTKYGFTIGLLKIZKXZOROZ _#ZUS[XUVKGTOTZNK

JORRIKZNKLOXYIHKXKSU\KILXUSZNKSGXQKZ
[TRKYVYXUJ[IKXGXIGHREWXU\KZNGZNK IGT
HKIGJKW[GZKRUTZXURRK3! GJJOZOWZUGYa
YKYYOTNKSOIGROTZNKOXG] LUXS$25138
GRYKNZKTJIYZUZNKKTIRKYEXXGJLIUTY[SKX
MUUJYNGZORQZKIKYKISVU[TIYOZN[YEKTYL
ZNU[YGTIWULIJUJTYZXKGS[YKXY$LXUSIUTa
YZX[IZOUUSVGTOKYUZKTTOYaYNBBT[LGIla
ZIXKXBTILGYNONU[YKY®ORRIKLUXIKZULOTJ
U[Z GTIXKVURMGZ INKSOIGREXIOTZNKOXUJa
[1ZY GTIINGZKLLKIZNK NG\KUTN[SGT NKGRZN
GTJIZNKKT\OXUTSKTZ&

2_ ZNKKTIJUL)".$ ZNKL.OXYRZYLXOYIBZG
GXKUHKY[HSOZZKAUZNKS&CE&GTI[LGIZ[XKXY
JORRNKING\KZKTSUXK KGXXUUSVRKZINGZ
GSU[TZYZUGYIOKTZOIGAGRUM[QIIMNKNKSa
OIGRGQK[VULZNKMRUHBRJTUS_&ENKXKGY
CE&AKKM[RGZOGXKUXIKZUWLOTYIOKTZOLOMHR _
VXUHGHBRKLOTOZBWRJIKTIKULZUNMOKAVUY[XK
HKLUXBIZOTN®5138 GIZWTZNKHGY@YVXKa
IG[ZOUTBIXUVKGTG[ZNUXOZQKY OJKZNKOTa
NKXKTZUMOIODLGY[HYZGTIKTIHGYKUTGT
GII[S[RGZOUTLK\OJIKTIK$KZKXSOTKKZNKXOZY
VUZKTZOBRG[YKNGXSOWXKEZT U[MNZUXKa
SU\K 0OZ.XUS IOXI[RGZOUT&TROQKBA31$
@5138 VRGIKYNKH[XJKTULVXUUUT SGT[a
LGIZ[XKANSE S[YZIKSUTYZXGZAKGZNKOX¥K Sa
OIGRET HK[YKJYGLKBNMKRG]GRWXUVUYRY

INKSOIGROEINOIN OTLUXSKUTY[SKXYORRIK
GHREBGQKKIOYOUWTTUNGZXOYZNKGXIORRa
OTMUZGQK@5138 VXUSUZRK] XKYKGXIN'ZU
ZNKIK\KRUVSKTDLYGLKXKSOIGRBHKSOYZY
NG\KGRXKQWSK [V JOZNY[HYZOZ[ZKW USKUL
ZNKSUYZ/XUHRKSGZBIONKSOIGRITZNKSGXa
QKZGTIZNKE&CE&YZOSGZKGDZNT\OXUTSKTa
ZGRTOZOG BN VG]TKIHORROUIDYRRGXY
IMXKKTOTJI[YZX@TIZKINTURUMOKY&
C&ASUSVGTOKY[RJI HKV[Z GASYKXOU[YSa
VKZOZO®Y GI\GTZGMIK JU TUZGIQTU]RKIMK
ZNKINGTMKZGQOTRGIKGIXUYZNKLZRGTZOI&
1SKXOIGTYGXKGRa
XKGJRUYOWMUI[TJ

INKSOIGRH[YOTKYY$

NG\OTNROVVBIENK _)$... 385<931;A B85 C&ASB1A
VGYAKIGIKLXUSG  4..p54 B> ABIF >= B85 <1@:5B
ZXGIK[XVRY]OZN
5[XUVKGTSGT[LGla E9B8>CB B5AB9=7 >@ @5DI5E
ZIXKXMGSUXKZNG T

"). HORRQIKTOIOZ&
BNGZKLOIOXUSOYRMOTIXKGBKT\OXUTSKTa
ZGRB]GXKUTY[SKXGXKIO\KINKIVVUXZ[TEL)
INUUYHKIKZIKKTS[XUVKGMUUJJOZNINKSOIGRY
ZNGEG\KTIKXMUTEUAOIOZIXKKTOBMILSKXa
OIGTMUUJYOZN[TYIXKKTKINKSOIGREZRIG[YK
1SKXOIGTIUSVGTOKSTZKXKYZREANUXZOZM
ZNK5& CGORRRG\KZUY[VVRZUAOIOZGZ@U
ZNIS[XUVKGE[ZNUXOZ@ENR JUKYXKYKTZa
VUXZ[TOZQKEEARITY[SKX¥&JZUTR]JORRNKYK
INKSOIGRIKY[HPKIZLZNK QRXY ZaKIKERZGE)
KT\OXUTSKTZGRaOSK®EH[ZZNK OTIJOTURR
ZNKTHK G\GORGHRKZNK5[XUVKGT3NKSOIGR
IMKTI_#YKHYOZKR ZNGZUOTZRAZUTY[SKXY
SG_TURUTMKNUUYRUYK[TZKYZKJ

*0p!  1skxolcMuUIYR

NK 1SKXOIG[HROIGRUTI@ZNZNKLSKXa
OIGBKIOGEG YU GHKKBUYZRIHRO\OZ[ZNK
TK] INKSOIGRKM[RGZOUBOTMI[Z ULS[XUVKE
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